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IMPORTANT NOTICE RELATING TO HISTORICAL HYPOTHETICAL PERFORMANCE AND HISTORICAL LIVE PERFORMANCE

Information herein about the past performance (whether hypothetical backtested performance or live recorded performance) of the [[please insert the name of the JPM Index/Strategy] (the “Index”)]
PLEASE INSERT IF NOTICE RELATING TO INDICES UNDER DEVELOPMENT NOT RELEVEVANT, otherwise only refer to “the Index”)] or any component of the Index should not be viewed as
indicative of future results.

Any historical composite performance included in this material is hypothetical. Hypothetical performance has many inherent limitations, some of which are described below. No representation is
being made that the Index described herein will achieve the performance set forth herein. In fact, there are frequently sharp differences between the hypothetical composite performance of the Index
and the actual “live” performance of such Index.

The hypothetical backtested historical levels of each Index described or referred to herein should not be taken as an indication of future performance, and no assurance can be given as to the levels
or performance of any Index on a future date. Backtested results are achieved by means of a retroactive application of a backtested model designed with the benefit of hindsight. The calculation
agent of the Index, in calculating hypothetical backtested Index levels, may have applied the disruption provisions set forth in the Index Documentation differently than it otherwise would have applied
such provisions in a “live” calculation scenario. Additionally, the precision and rounding of Index levels (or other calculated values) may differ from the methodology applied on a going forward basis.
No representation is made that any investment in a product referencing the Index will or is likely to achieve returns similar to any hypothetical backtested historical returns. Alternative modelling
techniques or assumptions might provide different results. Finally, hypothetical backtested results of past performance are neither an indicator, nor a guarantee, of future performance or returns.
Actual results may vary from such hypothetical backtested levels. J.P. Morgan expressly disclaims any responsibility for (i) the accuracy or completeness of the models, assumptions, estimates and
historic data used in deriving the “backtesting” information, (ii) the failure of any of the assumptions or estimates used in deriving the "backtesting" information to accurately reflect the characteristics
of the product described herein, (iii) any errors or omissions in computing or disseminating the “backtesting” information, and (iv) any uses to which the “backtesting” information may be put by any
recipient of such information.
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FOR INSTITUTIONAL & PROFESSIONAL CLIENTS ONLY - This material is from a Sales and Trading department and is not a product of the Research Department.

This material has been prepared by personnel in the Sales and Trading Departments of one or more affiliates of JPMorgan Chase & Co. (together, “J.P. Morgan”) and not by J.P. Morgan’s Research
Department and therefore, has not been prepared in accordance with legal requirements to promote the independence of research, including but not limited to, the prohibition on the dealing ahead of
the dissemination of investment research. It is not a research report and is not intended as such. It is for distribution to institutional and professional clients only and is not intended for retail
customer use.

It is provided on a confidential basis and may not be reproduced, redistributed or disseminated, in whole or in part, without the prior written consent of J.P. Morgan. Any unauthorized use is strictly
prohibited.

Unless otherwise specifically stated, any views or opinions expressed herein are solely those of the individual author and/or the specific Sales and Trading area from which it originates and may
differ from the views or opinions expressed by other areas of J.P. Morgan, including the Research Department.

This material is provided for information purposes only and to provide general information about the Index to institutional and professional clients only, in order to assist them in determining whether
they may have an interest in types of financial products linked to the Index (the “Product”), and does not bind J.P. Morgan in any way. It is not intended as a recommendation (except to the extent it
is an “investment recommendation” under MAR (as defined below)) or an offer or solicitation (except to the extent covered by CFTC Rules (as defined below)) for the purchase or sale of any security
or financial instrument, or to enter into a transaction involving any financial instrument or trading strategy, or as an official confirmation or official valuation of any transaction mentioned herein. Any
pricing information provided is indicative only and does not reflect a level where J.P. Morgan is prepared to execute a trade. J.P. Morgan is not an advisor. Nothing in this material should be
construed as investment, tax, legal, accounting, regulatory or other advice (including within the meaning of Section 15B of the Securities Exchange Act of 1934) or as creating a fiduciary relationship.

NO OFFER & NO RELIANCE - No Product linked to the Index is being offered by means of this material and no investor may rely on the information in this material when making a decision to invest
or transact. Such information is preliminary and subject to change, it is also incomplete and does not constitute all the information necessary to adequately evaluate the consequences of investing in
any Product. Additionally, while information herein has been obtained from sources believed to be reliable, no representation is made as to its completeness or accuracy.

Persons interested in the Index should refer to the Index Documentation for a complete description of the rules and operating methodology. Copies of the Index Documentation are available as
indicated in the relevant Index Documentation. No person should make an evaluation of the advantages and disadvantages of any Product linked to the Index or otherwise participating in any
transaction referencing the Index on the basis of this material. Such evaluation should be made solely on the basis of the information (including, a description of the investment risks associated with
the Index) contained in the relevant offering document or final transaction documents when available and the Index Documentation.

Any decision to participate in any transaction or investment should be based solely on the final documentation related to such transaction or investment. Any prospective investor or transaction
participant must make an independent assessment of any legal, credit, tax, regulatory and accounting issues and determine with its own professional advisors any suitability or appropriateness
implications and consequences of any transaction in the context of its particular circumstances. J.P. Morgan assumes no responsibility or liability whatsoever to any person in respect of such
matters. Information contained in this document about any transaction or any investment strategy should not be viewed as indicative of future results.

MAR Disclosure: Where this material is an “investment recommendation” as that term is defined in Article 3(1)(35) of the EU and UK Market Abuse Regulation (“MAR”), distribution of this material is
subject to the relevant provisions of MAR. For more information, please consult: www.jpmm.com/#mardisclosures.

Research Disclosure: This material is not, and is not intended to be, a “research report”, “investment research” or “independent research” as may be defined in applicable laws and regulations
worldwide. However, it may constitute “research” as defined in Recital 28 of the Commission Delegated Directive (EU) 2017/593 and in the Financial Conduct Authority’s Handbook.
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Derivatives Disclosure: Where distribution of this material is subject to the rules of the U.S. Commodity Futures Trading Commission (“CFTC"), it is a “solicitation” of derivatives business generally
only as that term is used within CFTC Rule 1.71 and 23.605 promulgated under the U.S. Commodity Exchange Act (the “CFTC Rules”).

Options Disclosure: Structured securities, options, futures and other derivatives are complex instruments and may involve a high degree of risk. Before entering into any such transactions, please
ensure that you have read and understood the Options Clearing Corporation’s Characteristics and Risks of Standardized Options, also known as the options disclosure document (ODD) available at:
http://www.theocc.com/about/publications/character-risks.jsp.

Analytics Disclosure: Past or simulated past performance is not indicative of future results. Any modelling scenario analysis or other forward-looking information herein is intended to illustrate
hypothetical results based on certain assumptions, information and/or financial data (not all of which will be specified herein). J.P. Morgan does not guarantee expressly or impliedly the accuracy or
completeness of any information and/or financial data used herein. Further, the information and/or financial data used by JPM may not be representative of all information and/or financial data
available to J.P. Morgan. The information and/or financial data available herein may change at any time without notice to you. Actual events or conditions may differ materially from those assumed;
therefore, actual results are not guaranteed and J.P. Morgan disclaims any responsibility or liability whatsoever for the quality, accuracy or completeness of the information herein, and for any
reliance on, or use of this material in any way. The actual results you see will be based on a number of assumption not all of which will be explicitly disclosed to you.

Exchange Traded Fund (“ETF”) Disclosure: Each U.S. registered ETF has filed a registration statement (including a prospectus) with the U.S. Securities and Exchange Commission. Each non-
U.S. ETF will have its own offering documents as required by applicable law. No offer or sale of the ETFs described may be made except pursuant to the prospectus or offering documents, as
applicable. The ETF’s prospectus and/or offering documents are available through the ETF issuer’s website; you should read these carefully before deciding to invest.

Transactions involving securities, financial instruments and strategies mentioned herein may not be suitable for all investors. You are solely responsible for deciding whether any investment or
transaction is suitable for you based upon your investment goals, financial situation and tolerance for risk. If you deem it necessary, you must seek independent professional advice to ascertain the
investment, legal, tax, accounting, regulatory or other consequences before investing or transacting.

Past or simulated past performance (including back-testing) is not indicative of future results. The investments discussed may fluctuate in price or value. Changes in rates of exchange may have an
adverse effect on the value of investments. Any modelling, scenario analysis or other forward-looking information herein (such as projected cashflows, yields or returns) is intended to illustrate
hypothetical results based on certain assumptions (not all of which will be specified herein). Actual events or conditions may differ materially from those assumed; therefore, actual results are not
guaranteed.

All market prices, data and other information (including that which may be derived from third party sources believed to be reliable) are not warranted as to completeness or accuracy and are subject
to change without notice. J.P. Morgan disclaims any responsibility or liability to the fullest extent permitted by applicable law, whether in contract, tort (including, without limitation, negligence), equity
or otherwise, for any loss or damage arising from any reliance on or the use of this material in any way. The information contained herein is as of the date and time referenced only, and J.P. Morgan
does not undertake any obligation to update such information.

J.P. Morgan may have positions (long or short), effect transactions or make markets in securities or financial instruments mentioned herein (or related instruments), or provide advice or loans to, or
participate in the underwriting or restructuring of the obligations of, the legal entities mentioned herein. The Sales and Trading personnel who prepared this material may be compensated in part
based on trading activity. Moreover, Sales and Trading personnel may have acted on the basis of this material either on behalf of J.P. Morgan or, where permitted, in their personal accounts. As
such, this material should not be relied upon as either objective or independent from the interests of J.P. Morgan and its associated personnel, which interests may conflict with your interests.

J.P. Morgan plays a variety of roles in connection with the financial products and/or transactions linked to the Index described herein, including acting as calculation agent and hedging our
obligations in relation to such transactions. The economic interests of the calculation agent and our other affiliates are potentially adverse to your interests as an investor or counterparty, and may
include but will not be limited to entering into offsetting or opposite transactions with other parties or selling similar products linked to the Index or its constituents to other parties. These activities may
directly or indirectly affect the performance of any financial product described herein.
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J.P. Morgan makes no representation or warranty, whatsoever, express or implied, as to the results that may be obtained through the use of this document or any transaction or investment or any
investment strategy and no responsibility is accepted by J.P. Morgan in relation thereto. J.P. Morgan disclaims any responsibility or liability to the fullest extent permitted by applicable law, whether in
contract, tort (including, without limitation, negligence), equity or otherwise, for any loss or damage arising from any reliance on or the use of this material in any way.

Securities, financial instruments or strategies mentioned herein may not be available in all jurisdictions or to all clients. Clients should contact their salespersons at, and execute transactions through,
a J.P. Morgan entity appropriately licensed in the client’'s home jurisdiction unless governing law permits otherwise.

Product names, company names and logos mentioned herein are trademarks or registered trademarks of their respective owners.

For important disclosures in respect of wholesale fixed income, currency, commodities and equities products, please see: hitps://www.jpmorgan.com/disclosures/ficcequities. Electronic trading with
J.P. Morgan is subject to our standard electronic trading terms of service.

© 2025 JPMorgan Chase & Co. All rights reserved. J.P. Morgan is a marketing name for investment banking businesses of JPMorgan Chase & Co. and its subsidiaries and affiliates worldwide.
Bank products and services, including certain lending, derivative and other commercial banking activities, are offered by JPMorgan Chase Bank N.A. (JPMCB), including through its authorized
branches and other global affiliates registered with local authorities as appropriate. Securities products and services, including execution services, are offered in the United States and in other
jurisdictions worldwide by J.P. Morgan Securities LLC (JPMS LLC), in EMEA by J.P. Morgan Securities plc (JPMS plc), J.P. Morgan SE (JPM SE) and by other appropriately licensed global affiliates.
JPMCB, JPMS LLC, JPMS plc and JPM SE are principal subsidiaries of JPMorgan Chase & Co. For information on which legal entities offer investment banking products and services in each
jurisdiction, please consult: www.jpmorgan.com/ib-legal-entities. For important country-specific disclosures in the Asia Pacific region, please consult:
https://www.jpmorgan.com/country/GB/EN/disclosures/apac-legal-entity-information. For important disclosures in respect of securities transactions, please consult: www.jpmorgan.com/securities-
transactions and in respect of over-the-counter equity derivatives transactions, please consult: www.jpmorgan.com/otc-equity-derivative-transactions.

Country Specific Disclosures

Brazil: J.P. Morgan Ombudsman: 0800-7700847. E-mail: ouvidoria.jp.morgan@jpmorgan.com.

Asia Pacific: For important country-specific disclosures in the Asia Pacific region, please consult: https://www.jpmorgan.com/country/GB/EN/disclosures/apac-legal-entity-information.

South Africa: J.P. Morgan Securities plc is exempt from the licensing provisions of the Financial Advisory and Intermediary Services Act, 2002.

For additional regulatory disclosures, please consult: www.jpmorgan.com/disclosures.

Changes to Interbank Offered Rates (IBORs) and other benchmark rates: Certain interest rate benchmarks are, or may in the future become, subject to ongoing international, national and other
regulatory guidance, reform and proposals for reform. For more information, please consult: https://www.jpmorgan.com/global/disclosures/interbank_offered_rates

INDEX RISK FACTORS & DISCLOSURES

The following risk factors are examples of the types of risks inherent in the J.P. Morgan Index. This list is not exhaustive; additional risk factors may also be contained in the relevant offering
documentation (in the case of securities issuances) or other transaction documentation for products linked to the Index. Additionally, some of the risk factors may not be relevant for your transaction.
Investors should not invest purely on the basis of this information, which should be read in conjunction with the Index Documentation any offering document (for any security) or transaction
documentation (for other products) linked to the J.P. Morgan Index and J.P. Morgan Index rules. J.P. Morgan Index rules govern the calculation, constitution of the J.P. Morgan Index and decisions,
and actions relating to its maintenance. The description of the risk factors as set out herein is only for illustrative purpose. Different instruments involve different levels of exposure to risk and in
deciding whether to become involved in any financial product or enter into a transaction you must be satisfied that you have sufficient information and understand the risks related to the product or
transaction so as to make an informed investment decision. You should seek appropriate independent advice (including without limitation legal, regulatory, tax, business, investment, financial and

accounting advice) in advance of any investment decisions.
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Potential Conflicts of Interest: Potential conflicts of interest may exist in the structure and operation of the Indices and in the course of J.P. Morgan carrying out the normal business activities as
the Index sponsor (“Index Sponsor”) or Index calculation agent (“Index Calculation Agent”) and any of the business activities of its affiliates or subsidiaries or their respective directors, officers,
employees, representatives or agents (each a “Relevant Person”). A conflict of interest could arise as a result of J.P. Morgan acting in more than one capacity, and such conflict may have an impact,
positive or negative on the Index level. Neither J.P. Morgan as Index Sponsor or Index Calculation Agent, nor any Relevant Person have any duty to consider the circumstances of any person when
participating in such transactions or to conduct themselves in a manner that is favourable to anyone with exposure to these Indices.

Synthetic Index: The Index is constructed by reference to “notional” constituents. There is no actual portfolio of assets to which any person is entitled or in which any person has any ownership
interest. The Index merely identifies constituents the performance of which is used as a reference point for the purposes of calculating the Index levels.

Index Return: The J.P. Morgan Index is ultimately exposed to the returns and value of the components underlying the Index (the “Constituents”) and no assurance can be given that such
Constituents selected and/or the methodology itself will generate positive return. The Index return may be lower than the actual return of the selected Constituents. Indices may deduct fees, costs
and commissions. An investment in the Index may be taxed differently to a direct investment in the Constituents of the Index.

Volatility: The prices of the Constituents may be subject to sudden, large and unpredictable changes over time and this degree of change is known as “volatility”. The volatility of the Constituents
may be affected by national and international financial, political, military or economic events, including governmental actions, or by the activities of participants in the relevant markets. Any of these
events or activities could adversely affect the level of the Index and the performance of the Index. Positive returns on the Index may therefore be reduced or eliminated entirely, or there may be
negative returns on the Index. Investors may lose some or all of their initial investment. Sudden and unexpected central bank action may result in increased volatility and negative returns.

Index Performance: There is no assurance as to how the Index will perform in either absolute terms or in relative terms. Specifically, there can be no assurance as to how the Index will perform in
relation to the performance of any of the Constituents or any other asset class. Historical performance of the Index is not an indication of its future performance. Any historical back-tested
performance included herein is hypothetical and should be regarded as illustrative only. Hypothetical performance has many inherent limitations. No representation is being made that the Index will
achieve the performance set forth herein. In fact, there are frequently sharp differences between the hypothetical back-tested performances of an index or strategy based on certain assumptions (not
all of which will be specified herein) and the actual “live” performance of such index or strategy. Actual results will vary, and the variations may be material. Back-testing assumptions are available
upon request.

Foreign Exchange Risk: Investing in the Index in a currency other than one’s domestic currency creates exposure to foreign exchange risk. Foreign exchange rates are highly volatile. Moves in the
foreign exchange market may result in losses of some or all of the Index returns due to exchange rate conversions.

Index Sponsor and Index Calculation Agent Insolvency Risk: Insolvency of the Index Sponsor and/or the Index Calculation Agent are likely to result in the discontinuation of the Index. A potential
investor is exposed to the risk that the Index may be discontinued and potential Investors may lose some or all of their initial investment.

Market Disruption Extraordinary and force majeure events: Markets generally are subject to temporary distortion or other disruptions due to various factors, including lack of liquidity in the
markets, the participation of speculators and government regulation and intervention. As detailed in the Index calculation methodology, the Index Calculation Agent and/or Index Sponsor (as
applicable) may make certain determinations in the event of certain market disruption or extraordinary events in respect of the Index. Determinations made by the Index Calculation Agent and/or
Index Sponsor (as applicable) could adversely affect the value or performance of the Index or any product linked to the Index and the determinations made by the Index Calculation Agent and/or
Index Sponsor (as applicable) could present it with a conflict of interest. In making those determinations, the Index calculation Agent and/or Index Sponsor (as applicable) will act in good faith and a
commercially reasonable manner and may use reasonable discretion. The Index Calculation Agent and/or Index Sponsor (as applicable) will not be required to, and will not, take the interests of any
investor of any such product into account or consider the effect its determinations will have on the value of such a product. All determinations made by the Index Calculation Agent and/or Index
Sponsor (as applicable), in accordance with the Index calculation methodology, shall be conclusive. The Index Calculation Agent and/or the Index Sponsor (as applicable) shall not have any liability
for such determinations.
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Index Fees, Embedded Costs and Adjustment factors: The Index may or may not include fixed fees and/or adjustment factors embedded at the Index Level which are applicable to account for
adjustments in the synthetic exposure of the Index to its underlying constituents. Such fixed fees and/or adjustment factors act as drag on the level of the Index and may reduce the Index Level on a
daily or periodic basis, in accordance with the Index rules. This may negatively affect the value and performance of the Index Level over time. Potential investors should be aware that other
transaction costs may be applicable when investing in financial instruments linked to the Index.

Limited Operating History: The Index has only recently been established as a tradable strategy and therefore has limited historical performance data on which to evaluate its long-term historical
performance. Any back-testing or similar analysis on the Index is illustrative only and may be based on estimates or assumptions not used in determining actual levels of the Index. Because the Index
is of recent origin and limited historical performance data exists with respect to it, a potential investment in such Index may involve greater risk than investing in investments linked to one or more
indices with an established record of performance.

For additional regulatory disclosures, please consult: www.jpmorgan.com/disclosures.
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The S&P 500® Index, S&P 500 Annual Dividend Futures Index, S&P 500 Futures Excess Return Index, S&P 10-Year U.S. Treasury Note Futures Excess Return Index, S&P GSCI Gold Excess Return
Index, S&P China A 1500 Index, S&P 500 Futures 10% Volatility Intraday Target Index and S&P ESG Global Macro Momentum Series Index (respectively the “Index”) is the products of S&P Dow Jones
Indices LLC, a division of S&P Global, or its affiliates (“SPDJI”) and has been licensed for use by JPMorgan. Standard & Poor's® and S&P® are registered trademarks of Standard & Poor’s Financial
Services LLC, a division of S&P Global ("S&P"); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC ("Dow Jones"); and these trademarks have been licensed for use by
SPDJI and sublicensed for certain purposes by JPMorgan. It is not possible to invest directly in an index. The Transaction is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P,
any of their respective affiliates (collectively, "S&P Dow Jones Indices"). S&P Dow Jones Indices makes no representation or warranty, express or implied, to the the Counterparty or any member of the
public regarding the advisability of investing in securities generally or in the Transaction particularly or the ability of the Index to track general market performance. Past performance of an index is not an
indication or guarantee of future results. S&P Dow Jones Indices’ only relationship to JPMorgan with respect to the Index is the licensing of the Index and certain trademarks, service marks and/or trade
names of S&P Dow Jones Indices. The Index is determined, composed and calculated by S&P Dow Jones Indices without regard to JPMorgan or the Transaction. S&P Dow Jones Indices has no
obligation to take the needs of JPMorgan or the Counterparty into consideration in determining, composing or calculating the Index. S&P Dow Jones Indices is not responsible for and have not
participated in the determination of the terms of the Transaction or the timing of the Transaction or in the determination or calculation of any equation involved in the Transaction. S&P Dow Jones
Indices has no obligation or liability in connection with the administration, marketing or trading of the Transaction. There is no assurance that investment products based on the Index will accurately track
index performance or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment or tax advisor. A tax advisor should be consulted to evaluate the impact of any tax-exempt
securities on portfolios and the tax consequences of making any particular investment decision. Inclusion of a security within the Index is not a recommendation by S&P Dow Jones Indices to buy, sell,
or hold such security, nor is it considered to be investment advice.

S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO OR ANY
COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES
INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED
WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY
JPMORGAN, THE COUNTERPARTY, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY
OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES
INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY OF SUCH DAMAGES,
WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW
JONES INDICES AND JPMORGAN, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES.

Nasdaq (NDX)

The Transaction is not sponsored, endorsed, sold or promoted by Nasdagq, Inc. or its affiliates (Nasdaq, with its affiliates, are referred to as the “Corporations”). The Corporations have not passed on the
legality or suitability of, or the accuracy or adequacy of descriptions and disclosures relating to, the Product(s). The Corporations make no representation or warranty, express or implied to the owners
of the Product(s) or any member of the public regarding the advisability of investing in securities generally or in the Transaction particularly, or the ability of the NASDAQ 100 Stock Index to track general
stock market performance. The Corporations' only relationship to JPMorgan Chase Bank, N.A. (“Licensee”) is in the licensing of the Nasdaq®, and certain trade names of the Corporations and the use
of the NASDAQ 100 Stock Index which is determined, composed and calculated by Nasdaq without regard to Licensee or the Product(s). Nasdaq has no obligation to take the needs of the Licensee or
the owners of the Product(s) into consideration in determining, composing or calculating the NASDAQ 100 Stock Index. The Corporations are not responsible for and have not participated in the
determination of the timing of, prices at, or quantities of the Product(s) to be issued or in the determination or calculation of the equation by which the Product(s) is to be converted into cash. The
Corporations have no liability in connection with the administration, marketing or trading of the Product(s).

THE CORPORATIONS DO NOT GUARANTEE THE ACCURACY AND/OR UNINTERRUPTED CALCULATION OF THE NASDAQ 100 STOCK INDEX OR ANY DATA INCLUDED THEREIN. THE
CORPORATIONS MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE TRANSACTION, OR ANY OTHER PERSON OR ENTITY
FROM THE USE OF THE NASDAQ 100 STOCK INDEX OR ANY DATA INCLUDED THEREIN. THE CORPORATIONS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY
DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE NASDAQ 100 STOCK INDEX ® OR ANY DATA INCLUDED
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL THE CORPORATIONS HAVE ANY LIABILITY FOR ANY LOST PROFITS OR SPECIAL, INCIDENTAL, PUNITIVE,
INDIRECT, OR CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

Neither MerQube, Inc. nor any of its affiliates (collectively, “MerQube”) is the issuer or producer of any investment linked to the Index referenced herein and MerQube has no duties, responsibilities, or
obligations to investors in such investment. The Index is a product of MerQube and has been licensed for use by JPMS (“Licensee”) and its affiliates. Such index is calculated using, among other
things, market data or other information (“Input Data”) from one or more sources (each a “Data Provider”). MerQube® is a registered trademark of MerQube, Inc. These trademarks have been licensed
for certain purposes by Licensee, including use by Licensee’s affiliate in its capacity as the issuer of investments linked to the Index. Such investments are not sponsored, endorsed, sold or promoted
by MerQube, any Data Provider, or any other third party, and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any
errors, omissions, or interruptions of the Input Data, Index or any associated data.
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——— CONFIDENTIAL

MSCI

This financial product is not sponsored, endorsed, sold or promoted by MSCI inc. ("MSCI"), any affiliate of MSCI or any other party involved in, or related to, making or compiling any MSCI index. The
MSCI indexes are the exclusive property of MSCI. MSCI and the MSCI index names are service mark(s) of MSCI or its affiliates and have been licensed for use for certain purposes by the issuer.
Neither MSCI, any of its affiliates nor any other party involved in, or related to, making or compiling any MSCI index makes any representation or warranty, express or implied, to the owners of this
financial product or any member of the public regarding the advisability of investing in financial securities generally or in this financial product particularly or the ability of any MSCI index to track
corresponding stock market performance. MSCI or its affiliates are the licensors of certain trademarks, service marks and trade names and of the MSCI indexes which are determined, composed and
calculated by MSCI without regard to this financial product or the issuer or owner of this financial product. Neither MSCI, any of its affiliates nor any other party involved in, or related to, making or
compiling any MSCI index has any obligation to take the needs of the issuers or owners of this financial product into consideration in determining, composing or calculating the MSCI indexes. Neither
MSCI, its affiliates nor any other party involved in, or related to, making or compiling any MSCI index is responsible for or has participated in the determination of the timing of, prices at, or quantities of
this financial product to be issued or in the determination or calculation of the equation by which this financial product is redeemable for cash. Neither MSCI, any of its affiliates nor any other party
involved in, or related to, the making or compiling any MSCI index has any obligation or liability to the owners of this financial product in connection with the administration, marketing or offering of this
financial product.

Although MSCI shall obtain information for inclusion in or for use in the calculation of the MSCI indexes from sources which MSCI considers reliable, neither MSCI, any of its affiliates nor any other party
involved in, or related to making or compiling any MSCI index warrants or guarantees the originality, accuracy and/or the completeness of any MSCI index or any data included therein. Neither MSCI,
any of its affiliates nor any other party involved in, or related to, making or compiling any MSCI index makes any warranty, express or implied, as to results to be obtained by licensee, licensee's
customers or counterparties, issuers of the financial securities, owners of the financial securities, or any other person or entity, from the use of any MSCI index or any data included therein in connection
with the rights licensed hereunder or for any other use. Neither MSCI, any of its affiliates nor any other party involved in, or related to, making or compiling any MSCI index shall have any liability for any
errors, omissions or interruptions of or in connection with any MSCI index or any data included therein. Further, neither MSCI, any of its affiliates nor any other party involved in, or related to, making or
compiling any MSCI index makes any express or implied warranties of any kind, and MSCI, any of its affiliates and any other party involved in, or related to making or compiling any MSCI index hereby
expressly disclaim all warranties of merchantability or fithess for a particular purpose, with respect to any MSCI index and any data included therein. Without limiting any of the foregoing, in no event
shall MSCI, any of its affiliates or any other party involved in, or related to, making or compiling any MSCI index have any liability for any direct, indirect, special, punitive, consequential or any other
damages (including lost profits) even if notified of the possibility of such damages.

No purchaser, seller or holder of this security, or any other person or entity, should use or refer to any MSCI trade name, trademark or service mark to sponsor, endorse, market or promote this product
without first contacting MSCI to determine whether MSCI's permission is required. Under no circumstances may any person or entity claim any affiliation with MSCI without the prior written permission of
MSCI.

SX5E

EURO STOXX 50® Index

STOXX Limited, Deutsche Borse Group and their licensors, research partners or data providers have no relationship to J.P. Morgan, other than the licensing of the EURO STOXX 50® Index (the
“Index”) and the related trademarks for use in connection with the Transaction. STOXX, Deutsche Bérse Group and their licensors, research partners or data providers do not:

esponsor, endorse, sell or promote the Transaction.

erecommend that any person invest in the Transaction or any other Transaction.

*have any responsibility or liability for or make any decisions about the timing, amount or pricing of the Transaction.

*have any responsibility or liability for the administration, management or marketing of the Transaction.

~consider the needs of the Transaction or the owners of the Transaction in determining, com-posing or calculating any of the Indices or have any obligation to do so.

STOXX, Deutsche Bérse Group and their licensors, research partners or data providers give no warranty, and exclude any liability (whether in negligence or otherwise), in connection with the
Transaction or their performance. STOXX does not assume any contractual relationship with the purchasers of the Transaction or any other third parties. Specifically,

* STOXX, Deutsche Bérse Group and their licensors, research partners or data providers do not give any warranty, express or implied, and exclude any liability about:

-The results to be obtained by the Transaction, the owner of the Transaction or any other person in connection with the use of the Indices and the data included in the Indices;

-The accuracy, timeliness, and completeness of the Indices and their data;

-The merchantability and the fitness for a particular purpose or use of the Indices and their data;

-The performance of the Transaction generally.

*STOXX, Deutsche Bdrse Group and their licensors, research partners or data providers give no warranty and exclude any liability, for any errors, omissions or interruptions in the Indices or their data;
*Under no circumstances will STOXX, Deutsche Bdrse Group or their licensors, research partners or data providers be liable (whether in negligence or otherwise) for any lost profits or indirect, punitive,
special or consequential damages or losses, arising as a result of such errors, omissions or interruptions in the Indices or their data or generally in relation to the Transaction, even in circumstances
where STOXX, Deutsche Borse Group or their licensors, re-search partners or data providers are aware that such loss or damage may occur.

The licensing Agreement between J.P. Morgan and STOXX is solely for their benefit and not for the benefit of the owners of the Transaction or any other third parties.
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The Nikkei Stock Average (“Nikkei Index”) is an intellectual property of Nikkei Inc., the “Index Compiler”. "Nikkei", "Nikkei Stock Average", and "Nikkei 225" are the service marks of Nikkei Inc. Nikkei Inc.
reserves all the rights, including copyright, to the Index.

The transactions linked to the Nikkei Index (“Transactions”) are not in any way sponsored, endorsed or promoted by the Index Compiler. The Index Compiler does not make any warranty or
representation whatsoever, express or implied, either as to the results to be obtained as to the use of the Nikkei Index or the figure as which the Nikkei Index stands at any particular day or otherwise.

The Nikkei Index is compiled and calculated solely by the Index Compiler. However, the Index Compiler shall not be liable to any person for any error in the Nikkei Index and the Index Compiler shall
not be under any obligation to advise any person, including a purchaser or vendor of the Transactions, of any error therein.

In addition, the Index Compiler gives no assurance regarding any modification or change in any methodology used in calculating the Nikkei Index and is under no obligation to continue the calculation,
publication and dissemination of the Nikkei Index.

For more information on the Nikkei Index, please visit the Nikkei Index website, “http://indexes.nikkei.co.jp/en/nkave”.
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Autocallable Dashboard

CURRENT ANALYSIS OF MERQUBE US VOL ADVANTAGE AUTOCALL INDEX Data as of 1/16/2026

DISCOUNT / PREMIUM

30%

20%

10%

-20%

30%

MTM Discount/Premium (%)

-40%

-50%

-60%

RELATIVE VALUES ‘ (i ] SHOW ACTIVE RANGE [ ]
Coupon Rate: 14.04%
Coupon Paid?: Yes
MTM Disc./Prem.: -0.59%
Dist. from Barrier:  -44.25%
TIMETO MA} Ref. AssetPerf:  7.61% | | | | |
,’ﬂ"lfd Time to Maturity: 4.56 yrs 3 2.5 2 15 1 0.5 0
Zone: Coupen (Non-Call Period)
Coupon Barrier: -40.00%
Maturity Barrier: -40.00%
Issue Date: 8/15/2025
Next Obs. Date: 1/30/2026
Non-Call Period: 8/14/2026
Maturity Date: 8/9/2030
@ Coupon (Non-Call Period) » Coupon (Above Barrier) ® Coupon + Called Away No Coupon (Below Barrier)

14.16%

Weighted Average

J.PMorgan

Coupon @

100%
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61 98.27% 0%
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